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Business Overview01
Thai Eastern Group Holdings PLC
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THAI EASTERN GROUP HOLDINGS PUBLIC COMPANY LIMITED (TEGH)

E.Q.Rubber

100 %

99.6 %

Thai Eastern Rubber

99.9 %

Thai Eastern 
Innovation

Thai Eastern 
Corporation

30 %

51 %

99.7 %

Sumirubber Thai Eastern 
Corporation

Sumirubber Thai Eastern 
Plantation

Thai Eastern Bio 
Power

100 %

99.9 %

Thai Eastern 
Power

Thai Eastern 
Logistics

100 %

Sumitomo Rubber Industries, Japan

Sime Darby Oil Singapore Limited

Eastern Palm Oil

100 %

100 %

Thai Eastern Top 
Seeds Oil

60 %

Thai Eastern Trat

Note: (1)

STR 10, STR 20, STR 

CV

Latex : HA, MA, LA, TMTD 

Free
CPO / CPKO OWM Biogas Electricity

37.5%

25.0%

12.5%

25.0%

TEG Asset Co., Ltd.

SK Intertrade Pte. Ltd.

Kokanutaporn Family

Investor

Paid up 

1,080,000,000

Baht 

Business Structure
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Q1/23 Key Highlights

International & National Awards 

cover ESG categories 

Advance in ECO Product 

& Low Carbon Society

Business Review & 

Achievement

Environmental :

• T-ver (1 project)

• I-REC

• LESS : EQR : reduction 8,581 tCO2eq/yr, 

TEI : reduction 2,117 tCO2eq/yr

Social :

• Ecovadis Score: Silver Award (66 score)

Governance:

• CAC declaration

Sustainable Raw Material :
• TEGH sustainability Day 2023 : Positive Feedback

• More demand of Sustainable Raw material that 

drive by Sustainable regulation.

• Customer need Traceability tools

• RSPO-CPO, RSPO-CPKO

Digitalization & Innovation:
• Launch Traceability Program

• Developing Dashboard Program

• R&D : PCLLA, Nano-Emulsion, Soil Conditioner

Forward to Carbon Neutral Organization :
• T-Ver : TEBP : reduction 56,696 tCO2eq/yr

• I-REC : TEBP : 3,506 REC

Create sustainability knowledge

• Promote training and knowledge of sustainability for 

employee (Master of Science in Energy and 

Environment Management for Sustainable Green 

Business) and farmer (Plantation mgt.)

Rubber Business :
• Block Rubber production 

+26.57% YoY, +10.54 QoQ

• Progress on project Block Rubber 

expansion 110,000 ton (+70,000 

ton/yr COD Q1/24, +35,000 ton/yr

COD Q4/24)

Palm Oil Business :
• %OER 18%

• CPO production +8.9% YoY

• Progress on project New Boiler 30 

ton project (COD Q2/23)

Energy Business :
• OWM +15.94% YoY, +9.7% QoQ

• Biogas production +43.63% YoY, 

+3.21% QoQ

• Progress on project “Biogas 

Expansion Zone 3 Phase1” project

• (SOW +300ton/day, Biogas 

+30,000 m3/day) (COD Q2/23)
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520,000

Palm Oil

320,000

Block Rubber

Total Capa

430,000
Ton / yr

23

Biogas

+215,840
+70,000 Total Capa

49 Million 
Nm3 / yr

Growth Strategy 2023-2024 

610,000

OWM

Total Capa

870,000
Ton   / yr

+110,000
43

21

Electricity

Note : Actual Capacity as of Y2022

COD Increase

2023 +70,000

2024 +35,000

Growth 34.37%

Total Capa

735,840
Ton FFB  / yr

Total Capa

64 Million 
kWh / yr

COD Increase

2023 +215,840

Growth 41.50%

COD Increase

2023 +110,000

2024 +150,000

Growth 42.62%

COD Increase

2023 +11,000,000

2024 +15,000,000

Growth 113.04%

COD Increase

2023 +21,000,000

Growth 48.83%

+35,000

+150,000

+11

+15
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Q1/23 Marketing Snapshot 
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Financial Performance02
Thai Eastern Group Holdings PLC
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Sales Volume by Business Unit
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43

,70
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51
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1
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,53

5

49
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54
,63
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1,9
86

2,4
41
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2,7
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4,8
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3,7
50

3,8
73

3,4
31

Q1/22 Q2/22 Q3/22 Q4/22 Q1/23

OWM (Ton) Biogas (000 Nm3) Electricity (000 kWh)

CPO : QoQ -8.43%, YoY 30.61% 

CPKO : QoQ -59.44%, YoY -36.33% 

Block Rubber : QoQ 4.07%, YoY 19.82%

Latex : QoQ -10.83%, YoY -8.11% 

OWM : QoQ 9.72%, YoY 15.94% 

Biogas : QoQ 3.21%, YoY 43.63% 

Electricity : QoQ -11.44%, YoY -13.56% 

(1) Revenue and sale volume including Related party Transaction

QoQ -6.77% 

YoY -2.38% 

QoQ -30.78% 

YoY -32.86% 

QoQ 10.34% 

YoY 33.33% 
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Financial Highlight

Description
Q1/2023 % Q4/2022 %

%QoQ
Q1/2022 %

%YoY
M THB M THB M THB

Revenue 3,177.95 100.00% 3,595.35 100.00% -11.72% 3,486.53 100.00% -8.96%

Cost of Goods Sold 2,854.97 89.84% 3,219.45 89.54% -11.15% 3,197.93 91.72% -10.56%

Gross Profit (Loss) 322.98 10.16% 375.90 10.46% -16.54% 288.60 8.28% 8.71%

Other Revenue 6.19 0.19% 7.07 0.20% -115.80% 9.11 0.26% -112.26%

Selling Expenses 141.42 4.45% 178.33 4.96% -20.07% 73.91 2.12% 92.85%

Administration Expenses 60.20 1.89% 66.17 1.84% -37.58% 51.16 1.47% -19.27%

Profit / Loss FX (Realized) 14.29 0.45% -46.81 -1.30% -112.78% 7.55 0.22% -20.82%

Profit / Loss FX (Unrealized) -8.31 -0.26% 66.86 1.86% -100.00% 2.39 0.07% -100.00%

Profit / Loss Sharing 4.00 0.13% 25.21 0.78% -83.33% 10.57 0.33% -60.23%

EBITDA 212.38
6.68%

264.09 7.35% -47.38% 261.35 7.50% -46.83%

EBIT 137.54 4.33% 183.74 5.11% -24.37% 193.15 5.54% -28.05%

Interest Income 2.78 0.09% 4.79 0.13% -41.95% 1.03 0.03% 169.49%

Interest Expenses 29.44 0.93% 29.00 0.81% -3.50% 32.41 0.93% -13.64%

Tax 8.27 0.26% -3.31 -0.09% -100.00% 5.76 0.17% -100.00%

Net Profit (Loss) 102.60 3.23% 162.83 4.53% -30.14% 156.02 4.47% -27.08%
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Financial Performance : TEGH

Unit: Millions THB

Revenue Breakdown FY2020-3M2023

2020 2021 2022 3M22 3M23

Revenue from natural rubber Revenue from crude palm oil

Revenue from renewable energy Other revenue (mainly from logistics)

84.5%

84.4%

14.4%

14.5%

22.0%

0.9%
0.2%

0.7%
0.1%

16.0%

83.1%

77.2%

22.0%
0.7%

0.1%

76.6%

1.0%
0.1%

1.3%

0.1%

82.7%

16.2%

8,196.2

11,087.8

3,485.9

3,178.0

42.7%15,403.3

YoY -8.8%

Unit: Millions THB

Revenue by Geography FY2020-FY2023

8,196.2 

11,087.8 

15,043 

3,487.0 3,178.0 

 -

 5,000.0

 10,000.0

 15,000.0

2020 2021 2022 3M2022 3M2023

Domestic International

Unit: Millions THB

Gross Profit and Gross Profit Margin

42.5%
33.3%

43.1%

45.2%57.5% 66.7% 56.9%

54.8%

609.3 1,184.4 1,584.9 
288.6 323.0 

7.4%

10.7%
10.3% 8.3%

10.2%

0.0%

10.0%

20.0%

 (100.0)

 900.0

2020 2021 2022 3M2022 3M2023

Gross Profit Gross profit margin

Net Profit and Net Profit Margin

Unit: Millions THB

52.7

37.7

562.6

684.1 

156.0 102.6 

0.6%
0.5%

5.1%

4.4%

3.8%

3.2%

-15.0%

-5.0%

5.0%

15.0%

-200.0

300.0

800.0

2019 2020 2021 2022 3M2022 3M2023

Net profit Net profit margin

57.3%
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259.0 297.1 

551.3 

73.9 141.4 

165.7 
188.6 

229.5 

51.2 
60.2 

5.2% 4.4% 5.1%
3.6%

6.3%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

 -

 200.0

 400.0

 600.0

 800.0

 1,000.0

Y2020 Y2021 Y2022 3M2022 3M2023

Selling expenses Administrative expense SG&A to Sales

Unit: Millions THB

Gross Profit & Gross Profit Margin

Selling and Administrative Expenses

Natural Rubber Business Palm Oil Business Renewable Energy Business

Unit: Millions THB

Asset and Liabilities

Unit: Millions THB

3,849.1 4,397.8 3,692.5
4,617.0

2,941.2

1,439.4
2,084.5 3,245.6 2,264.5

3,348.2

5,288.5

6,482.3
6,938.1 6,881.5

6,289.4

0.00

2,000.00

4,000.00

6,000.00

8,000.00

2020 Y2021 Y2022 3M2022 3M2023

Liability Equity

Financial Performance

YoY -25.7% YoY +101.79% 

YoY +196.15% 

YoY 161.20% 

72.8 64.5 63.8 
5.2 10.2 

45.0% 38.3%
30.7%

21.2%
32.1%

2020 2021 2022 3M2022 3M2023

577.3
1,024.3

1,499.2
398.2 295.9

8.1%

11.1%
12.6%

14.8%

11.3%

0.0%

5.0%

10.0%

15.0%

20.0%

2020 2021 2022 3M2022 3M2023

(41.1)

59.6 

(19.2)
(3.7)

22.3 

(3.5%)

3.4%

(0.6%) (1.6%)

4.3%

2020 2021 2022 3M2022 3M2023
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372.6 920.0 1,107.0 261.4 212.4 

4.6 

8.3 7.2 
7.5 

6.7 

 -

 2.0

 4.0

 6.0

 8.0

 10.0

2020 Y2021 Y2022 3M2022 3M2023

EBITDA %EBITDA

Key Financial Ratio

(%)(%)

(X)

Return on Asset Return on Equity

D/E ratio
Unit: Millions THB (X)

0.7
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2020 Y2021 Y2022 3M2022 3M2023
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3.1
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Market Outlook03
Thai Eastern Group Holdings PLC
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RUBBER OUTLOOK
Thai Eastern Group Holdings PLC
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STR20 vs Cuplump Price
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Block Rubber Contreated Latex

Rubber Business : Production Capacity Growth

COVID-19 ระบาด รอบที ่2,3,4 , Lock Down

ตูค้อนเทนเนอรข์าดแคลน / ค่าระวางเรอืปรบัตวัสงูขึน้ ปัญหาตูค้อนเทนเนอรค์ลีค่ลาย

สงครามรสัเซยี-ยเูครน

จนีเปิดประเทศ

ปัญหาเงนิเฟ้อโลก

ผลกระทบจากภาวะลานินญา

COVID-19 ระบาด รอบที ่1

เจรจาลูกคา้

อนิเดยีและจนี

STR +35,000 

ตนั/ปี

STR +70,000 

ตนั/ปี

STR +35,000 

ตนั/ปี

STR-FSC

Stock ยางลอ้กลบัสู่
สภาวะปกติ

ปรมิาณการใชร้ถยนต ์EV เตบิโตขึน้
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PALM OIL OUTLOOK
Thai Eastern Group Holdings PLC
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ปรมิาณผลผลิตตามดิบของไทยในปี 2023 มีแนวโน้มอยู่ที่ 19-20 ล้านตันผล
ปาลม์สด ปรบัตวัเพิม่ขึน้ 4-5% YoY
ทัง้นี้หากสภาวะเอลนิโญ่ ทีม่แีนวโน้มจะเกดิขึน้ในช่วงไตรมาส 3/66 อาจจะส่งผล
กระทบต่อผลผลติในปี 2566 เลก็น้อยหรอืไมม่ผีลกระทบ แต่จะส่งผลกระทบใหผ้ล
ผลติในปี 2567 มแีนวโน้มลดลง

FFB Production

Thailand’s FFB Production

Source :Thailand Statistical Yearbook 2020, Thailand Office of Agricultural Economics.
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CPO Price Thailand vs Malaysia
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CPO CPOKO

Palm Oil Business : Production Capacity Growth

COVID-19 ระบาด รอบที ่2,3,4 , Lock Down

สงครามรสัเซยี-ยเูครน

จนีเปิดประเทศ

COVID-19 ระบาด รอบที ่1

CPO+35,000 ตนั FFB/ปี

RSPO-CPO

ใชน้ ้ามนั B7 เป็นดเีซลพืน้าาน

ราคาน ้ามนัปรบัตวัสงู

B5

RSPO-CPKO

ปรบัปรุงเคร ือ่งจกัร

New Boiler

ปรมิาณ FFB ต ่า จากสภาวะภยัแลง้ ทัง้ประเทศ
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OWM 00' Biogas 000' Electricity

Energy Business : Production Capacity Growth

COVID-19 ระบาด รอบที ่2,3,4 , Lock Down สงครามรสัเซยี-ยเูครน จนีเปิดประเทศ

STR Production 

Expansion

STR Production 

Expansion

กลุ่มลกูคา้ Lock Down ชะลอการผลติ ค่าไฟปรบัสงูขึน้ราคาน ้ามนัปรบัตวัสูง

New 

Customer

ปัญหาคยีข์อ้มลูเขา้ระบบ

SOW +300 ton/day

Biogas +30,000 m3/day

SOW +400 ton/day

Biogas +40,000 m3/day
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FUTURE PROJECT
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Investment Project

Company : E.Q Rubber Co., Ltd

Objectives : Increase capacity 

oven No. 5,6,7 
increase 105,000 ton/yr

Current Status : Under foundation 

construction

Completion Date : Q1/24 +70,000 ton/yr

Q4/24 +35,000 ton/yr

Budget : 416.6 M Baht

Project : Block Rubber Expansion

Note: picture on Mar 9, 2023  
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Investment Project

Company : Eastern Palm Oil Co., Ltd

Objectives : Reduce oil loss and increase production efficiency

Current Status :  Preparation for commissioning

Completion Date  : Q2/2023

Budget : 60 M Baht

Project : New Boiler 30 MT

Note: picture on Mar 9, 2023  
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Investment Project

Company : Thai Eastern Bio Power Co., Ltd

Objectives : Increase capacity  SOW +300 ton/day, Biogas +30,000 Nm3/day

Current Status : Filling water and test mixing system
Installation of pipe and high voltage electrical system 

Completion Date : Commissioning Q2/2023

Budget : 240.00 M Baht

Project : Biogas Zone 3 Phase 1

Note: picture on Mar 9, 2023  
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Q&A04
Thai Eastern Group Holdings PLC



Investor Relations Info :

Miss Jessadajan Kaewchada

Mobile : 087-1375-665

E mail : ir@thaieasterngroup.com
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